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MEMORANDUM

TO: North Attleboro Retirement Board
FROM: Joseph E. Connarton, Executive Director
RE: Appropriation for Fiscal Year 2017
DATE: November 16, 2015

Required Fiscal Year 2017 Appropriation: $3,667,448

This Commission is hereby furnishing you with the amount to be appropriated for your
retirement system for Fiscal Year 2017 which commences July 1, 2016.

Attached please find summary information based on the present funding schedule for your
system and the portion of the Fiscal Year 2017 appropriation to be paid by each of the
governmental units within your system. The allocation by governmental unit was determined by
Sherman Actuarial Services as part of their January 1, 2015 actuarial valuation.

The current schedule is/was due to be updated by Fiscal Year 2018.

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446
Extension 921.

Attachments

cc: Board of Selectmen
Town Meeting
c¢/o Town Clerk
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North Attleboro Retirement Board

Projected Appropriations

Fiscal Year 2017 - July 1, 2016 to June 30, 2017

Aggregate amount of appropriation: $3,667,448

Fiscal Estimated Funding ERI Total Pension Fund Pension Reserve | Transfer From
Year Cost of Benefits Schedule Appropriation Allocation Fund Allocation PRF to PF
(Excluding ERI)
FY 2017 $4,919,399 $3,660,447 $7,001 $3,667,448 $3,667,448 $0 $1,251,951
FY 2018 $5,112,294 $3,793,633 $7,001 $3,800,634 $3,800,634 $0 $1,311,660
FY 2019 $5,312,897 $3,931,170 $0 $3,931,170 $3,931,170 $0 $1,381,727
FY 2020 $5,521,516 $4,073,756 $0 $4,073,756 $4,073,756 $0 $1,447,760
FY 2021 $5,738,472 $4,221,269 $0 $4,221,269 $4,221,269 $0 $1,517,203

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment
date(s) in that schedule. Whenever payments are made after the scheduled date(s), the total appropriation should be revised to
reflect interest at the rate assumed in the most recent actuarial valuation. Payments should be made before the end of the fiscal

year.

For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the
estimated Cost of Benefits for each year. If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer

is optional.




Town of North Attleboro Contributory Retirement System

Page 38
PANAttleboro\Vall S\NAH1e2015_Val xlsm] Actuarybreak
Breakouts
Total Town Housing Electric School Landfill Water Sewer

(1) Payroll of Active Participants $22,706,208  $8,380,581 $285,109 $1,955,126  $5,560,767 $236,094 $756,552  $5,531,979

Pecentage of Total Payroll 100.00% 36.91% . 1.26% 8.61% 24.49% 1.04% 3.33% 24.36%
(2) Total Employer Contributions

(8 ERI $7,001 $0 $7,001 $0 $0 $0 $0 $0

(b) Remaining Amortizations* 1,865,170 688,434 23,501 160,591 456,780 19,398 62,110 454,355

(c) Employer Normal Cost* 1,291,768 476,792 16,276 111,221 316,354 13,434 43,016 314,675

(d) Administrative Expenses* 245,575 90,642 3.094 21,144 60.141 2,554 8.178 59.822

(e) Total Appropriation $3,409,514 $1,255,868 $49,872,  $292,956 $833,275 $35,386 $113,304 $828,852

(3) Fiscal 2017 Appropriation . $3,667,448 $1,350,970 $53,394 $315,141 $896,376 $38,066 $121,884 $891,617
Percent of Total Appropriation ' 100.00% 36.84% 1.46% 8.59% 24.44% 1.04% 3.32% 24.31%

(4) Fiscal 2018 Appropriation $3,800,634 $1,400,128 $55,072 $326,608 $928,994 $39,451 $126,319 $924.062
Percent of Total Appropriation 100.00% 36.84% 1.45% 8.59% 2444% 1.04% .3.32% 24.31%

*Allocated based on the ratio of the division payroll to the total payroll.
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